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Z<RTdDbFSnh<JMN�][`gJi\idFh<JMRTU�JB��Z<e�L3U+L3][SndfU)opdfR%]Q`<JXWYLON�e�Lx�cNwLOUghtSnN%][`<J�opdfPgU<h+L3]QSVdfU�dOo�]Q`<Ji�wSnU<Jk]QSV_
HKdfenJM_kP<e�LOR�|I`<JMdfRuvf{
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][`gSVU<�)d3oILOUtSVUg¯+L3]aLOrgeVJ�\0L3]Q]QRQJMNTNzLOU<h9LmNTJM_MdOU<h9\0L3]Q]QRQJMNTN��cSn][`t_MdOSVe¥NQZgRQSVUgW<{0|I`gJqLOSnR�SVU=][`<J
SVU�¯#L3]aL3r<eVJ�\qL¬]Q][RTJMNTN}NQJkRTbfJkN�]Q`<J%NQLO\0J�opP<U<_k]QSVdfU?LON�][`gJ�_MdfSneVN�SVUq]Q`<J�NQJk_MdfU<h°\0L3]Q]QRQJkNQNM{¥©�UmrsdO]Q`
_xL3NQJMN��c`<JMUZ<RQJkNQNQPgRQJ�SnN;LOZgZ<eVSnJMhm][`<J«\qL¬]Q][RTJMNTNQJMN�h<JBopdfRQ\²±³L3RQJw_Mdf\iZ<RTJMNQNTJMh#´µ{I¶C`<JMU)ZgRQJMNTNQP<RTJ
SVNIRTJM\idEbfJMhy][`<Jw\0L3]Q]QRQJkNQNIRQJB][P<RTU<Nc][d�][`<JkSVRIdfRTSVWfSnU+LOesNQ`+L3ZjJq±pbOdfeVP<\iJE´µ{
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 L�r<Sn_kvF_MenJz`<LOU<h°Z<P<\iZKdORcLXNuvFRQSVUgWfJ��cSn][`gdfPg]�LXU<JMJkh<eVJ
 L�NQZgRQSVUgW<{
! {�"¥Pg]�vfdfPgR�]Q`FPg\�rKdEbOJMR�]Q`<JwU<d$#%#MeVJ«LOU<hyZ<P<\iZ°][`<JzZ<SVNu][dfUydOo.JMSn]Q`<JMRI]Q`<J«`<LOU<hyZ<P<\iZKdfR
Nuv�RTSVU<WOJO{

&(' { ! �*)%d�vfdOPyopJkJMe!LOUYv°RQJkNQSnNT]aL3U<_MJzLONIvfdOPKZ<PgNQ`
][`gJzZgSVNT]QdfU,+K|�RTvq][diJB��Z<e�L3SVU?vfdOP<Rcdfr<NQJkRTb3L3]QSVdfU�{

' {�"¥P<NT`)][`<J«Z<P<\iZ`+LOUgh<eVJw][di][`<J«eVdE��JkNT]�ZsdfNTNQSVrgeVJzZjdfNTSn]QSVdfUyLOU<hK]aLO�3J«vfdOP<R;`+L3U<h)d.-t][`<J
`+L3U<h<eVJ��:P<Sn_a�:envf^+RTJMenJxLONTSVU<W�][`gJzZgSVNT]QdfU�{

&(' { ' �§¶C`+L3]�`+LOZgZjJkU<N�LOU<hy`<dE� h<dXvfdfPyJB��Z<eVLOSVU
Sn]/+

Þ {10�df\iZ<RTJMNQNI]Q`<Jw_MdfSne�NQZ<RTSVU<Wg{

&(' { Þ ��)%d�vfdfP°opJMJke!LOUYvmRQJkNQSVNu]aLOUg_MJ2+3"¥RQdOZjdfNTJzLOU
JB��Z<eVLOU+L3]QSVdfU�{

� {�"¥Pg]�][`<J�Z<SVNu][dfU?d3o�][`<J�Z<P<\iZq][dz][`<J�eVdE��JMNT]}ZjdfNTSn]QSVdfU�^YZgPg]�vOdfP<R�]Q`FPg\�r?dEbfJkR�][`<J�U<d$#%#MeVJ
LOUghKZ<PgeVe�]Q`<JwZ<SVNu][dfU�{

&(' { � ��)%d�vfdfP°opJMJke!LOUYvmRQJkNQSVNu]aLOUg_MJ«LONIvfdfPyZ<P<ene
][`gJzZgSVNT]QdfU,+K|�RTvq][diJB��Z<e�L3SVU?vfdOP<Rcdfr<NQJkRTb3L3]QSVdfU�{
0�eVPgJO��RQJkZjJML3]I][`<JwJµ�gZsJMRTSV\iJMUY]c�cSn]Q`<dfPg]ch<dONQSVUgW
][`gJzUgd$#4#keVJO{
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.��Z+LOU<hy][`<Jw_kdfSVejNQZ<RTSVU<W<{
&(' { 	 �§¶C`+L3]�h<d�vfdOPyopJkJMe + "�RTdfZsdfNQJzLOU
JB��Z<eVLOU+L3]QSVdfU�{

¶1JcdfrgNQJMRubfJkhqSVU�]Q`<JcZ<RQJk_MJkh<SVU<W�;L3U<h<N��%UiLO_B][SnbFSl]�v~][`<L3]�L�WYLON¥rsJM`+LxbfJkN�\~P<_a`0enSV�3JIL�_MdfSneVJMh
NQZgRQSVUgW<{;©ªo�Li_MJMRu]aLOSnUopdfRT_MJ~SnN%LOZgZ<eVSnJMhK]Qdq][`gJ~Z<SnNT][dOU�^s]Q`<J~bOdfeVP<\iJzdOo�LqWYLON�P<U<h<JkR;][`gJ~Z<SnNT][dOU
SVNIRTJMh<Pg_MJMh�{�©ªo4][`<SnN}opdfRQ_kJzSnNIRQJk\0dEbfJkh�^<][`gJzWfLONcJB��Z+LOU<hgNM{

©�UA]Q`<J°�FP<LOUY][Sn][L3][SlbfJ°NT]QP<hgv�dOo;NQP<_a`AJMeVLONT]QSV_mZ<RTdfZjJkRT]QSVJMNXdOo�][`gJLOSnRM^�dfU<JydOo�][`<J°WfRTJxL3]QJMNu]
_MdOU:]QRQSnr<Pg][SndfU<N��}LON;\qLOhgJ~SVUy][`<J~NQJM_kdfU<h=`+LOelo¥dOo !�� ][`)_kJMUY][P<Ruv)rYvy][`<J�©�RTSVNT`)_a`<JM\iSVNu]��cdfrsJMRT]
��dEvFeVJ�± !�� ' ��� !��fß�! ´B{���J;h<SnNQ_MdEbOJMRQJkh?][`+L¬]ILOel][`<dfPgWf`qLzopdfRQ_kJ;SVN��c`+L3]�SVN�LO_k]QSVU<W«dfU0]Q`<J;ZgSVNT]QdfU�^
][`gJcLO\0dOP<UY]¥dOo#opdfRQ_kJcLOZ<Z<enSVJkh�ZjJkR¥P<U<Sl]¥dOojLORQJML�SVN.]Q`<JIJMNTNQJMUY]QS�LOe<Z<LOR[LO\iJk]QJMRk{���dEvFeVJ}��LON¥]aLOen�:SVU<W
LOrsdfPg]¥]Q`<JI_MdfUg_MJMZ�]�d3o����������! "���B{#��dEvFeVJIZsJMRTopdORQ\iJMhX�:P+LOUY][Sl]aL3]QSnbfJIJµ��ZjJkRQSV\iJMUY]QN§][dw\0JMLONQPgRQJI][`<J
RQJke�L3]QSVdfUgNQ`<SnZmrjJB]���JkJMUK]Q`<JwZ<RQJkNQNTP<RQJ~LOU<hmbfdfenP<\iJ�dOo¥LOSnRM{

$%�������! "���ISnN}][`<JwR[L¬][SVd�d3o4]Q`<J�opdfRQ_kJw]QdiLORQJMLXdEbOJMRc�c`<SV_a`ySn]cSnNcLOZ<Z<enSVJMh�{
"¥RTJMNQNTP<RQJ�& ®+dfRT_MJ

' RQJML
"¥RQJMNTNQP<RTJ0SnN%\iJxLONTP<RQJkhtSnU3".L3NQ_xL3eVNM{(�%U<J ".LONT_xLOe.JM�:P+LOenN%][`<J�Z<RTJMNTNQP<RTJi_kRQJML3][JkhtrYv=LqopdORQ_MJ

dOo4dfU<J*)�JB�I][dfUKh<SVNu][RTSVr<Pg]QJMh°dEbfJkR�]Q`<JzLORQJMLidOo4dfU<JwNT�FP<LORQJz\0JB][JkRM{�©ªo.vOdfPL3RQJ���dOU<h<JMRTSVU<Wi`<dE�
\�P<_a`dfU<J "4LONQ_MLOe.SnNM^#Sn]�SVN�RQdOP<Wf`<elv°JM�:P<Snb3LOenJMUY];]Qd0]Q`<J~Z<RTJMNTNQP<RTJ�_MRTJxL3]QJMh�rYvKLqZ<SVJk_MJ«dOo¥Z+LOZsJMR
envFSnU<W�dfU°vfdfP<Rc�:Sn]Q_a`<JMU°]aL3r<eVJ3{

¶C`<JMU·��J)L3Z<Z<eVSnJMh�opdfRQ_kJK]Qd1NQdOeVSVh dfr"+TJk_k]QNM^I][`<JBv h<JkopdfRT\K{,��dD��JkbOJMRq]Q`<J\0LOWfUgSn][Pgh<J°dOo
][`gJ?h<JkopdORQ\0L3][SndfU�hgJMZsJMU<h<N�UgdO]�dfU�][`<JqopdORQ_MJ3^§r<Pg]�R[L3]Q`<JMR«dfU1][`gJ?Z<RQJkNQNTP<RQJ3{t|�d)RTJMh<P<_kJ?][`<J
Z<RTJMNQNTP<RQJqdfU�vOdfP<R~NT`<dfP<enh<JMRTNM^�][`<J0NT][RQLOZ<NzdOo}vOdfP<R~r<LO_a�:Z+LO_a��LORQJi\qL3h<Ji�cSnh<JO{m©�\0LOWfSnU<J�`<dE�
P<U<_kdf\XopdfRT][LOr<eVJqSn]���dfP<enhArsJmSno�][`<J°Nu][R[L3Z<N���JkRQJ°\qL3h<JmdOo�][`<SnU RTdfZsJMNM{�©ªo�][`<J°h<JBopdfRQ\0L3]QSVdfU
SVN�UgdO]�][dFd°`<SVWf`�^�Sno�][`<J�opdfRT_MJ�SnN%]aLO�3JMU�LE��Lxvf^!][`<JXNTdfeVSnh�RQJk]QP<RQUgNw]Qd°`<SVN�dfRTSVWfSnU+LOe�NQ`+L3ZjJ3{i|I`gJ
\idfNT]�_kdf\i\0dfU1JB�gLO\iZ<eVJ?d3o;L3U Jke�LONu][Sn_qdfr"+TJk_k]XSnN�L�_MdfSne�NQZgRQSVUgW<{ 0�dfSVenN�NQZ<RTSVU<WON�LORQJmPgNQJMh SVU
\0L3]Q]QRQJMNTNQJkNM{�¶C`<JkUvfdOPNQSl]�h<dE�cU][`<Jz_MdOSVe�NTZ<RQSnU<WqNT`<RQSnU<�#^#�c`gJMUvOdfPNu]aLOU<hKP<ZK]Q`<Jz\qL3]T][RTJMNQN
RQJB][P<RTU<Nc][dXSn]QNIdfRQSnWfSVU+L3ejNT`+LOZsJO{

&(' { � � ' NTNQP<\iJ�][`<JwZ<RTJMNQNTP<RQJ«_xLOPgNQJMhKrYv°L�rjdFdf�
r+LOeVLOU<_kJMh°dfU°vfdfP<R�-+UgWfJMRcSVN/.X{¥©ªo.vOdfP°��JkRQJw][d
r+LOeVLOU<_kJ%][`<JwN[L3\0Jwrsd�df�0dfUmvfdfPgR�`<LOU<h1±p�cSn]Q`yLOU
LORTJxL 	 � ][Sn\0JkN}][`+L3]cd3o.vfdOP<R�-+U<WfJkRa´B^<�c`<L3]c��dfPgeVh
][`gSVNIU<JB�ÇZ<RQJkNQNTP<RQJzrjJ +
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&(' { � � 0}LOen_MP<eVL3][J%]Q`<JwZ<RQJkNQNTP<RQJz_xLOPgNQJMhKrYvyL
!���� rjdFdf�qSlo�r+LOe�L3U<_MJkhKdfUmvOdfP<RcZ+LOen\ ±³L3RQJxL
LOZ<ZgRQdx��SV\0L3][Jkenv !�� 	�� ! �	��
��
 ´�bFNM{¥][`<JwZ<RTJMNTNQP<RTJ
_MRTJxL3]QJMhyrYvm][`<SnNIN[LO\iJ�rjdFdf�?r<LOe�LOUg_MJMh°dfU°vfdOP<R
SVUgh<JB� -<U<WfJMR«± LORQJMLiL3Z<Z<RQdx��SV\0L3]QJMenv Þ�� ! ���	����
 ´B{

¶1Jc_MLOUX_MdfU<_keVP<hgJ}opRQdf\	][`<SnN¥JB�gLO\iZ<eVJ�]Q`+L3]¥]Q`<JIZ<RQJkNQNTP<RQJ�dOojL�WfSnbOJMU�opdfRQ_kJIh<SVNu][RTSVr<Pg]QJMhXdEbfJkR
L�NQ\0LOeVe�NQP<Ruo LO_MJwSVNI\~P<_a`KWORQJxL¬][JMRI]Q`<JwZ<RQJkNQNQPgRQJzh<SVNu][RQSnr<Pg]QJMh°dEbfJMR�L�e�LORTWfJ�NQPgRTo LO_kJO{

�%U<J?dOoI]Q`<J?\idfNT]~_Mdf\i\0dOU<env�JkU<_MdOP<UY][JMRTJMh JB�gLO\iZ<eVJkN~dOocZgRQJMNTNQP<RTJ°SVN«]Q`+L3]~dOoI][`<J?L3][\id �
NQZg`<JMRTJO{ |I`<J=L¬][\idfNQZ<`gJMRQJ�Jµ��JMRT]QN°Z<RQJkNQNQPgRQJ=dfU�LOUYv·dfr +TJM_k]°dOU·][`<J�NTP<RTo LO_kJ=dOow][`<J 
�LORu][`�{
' ][\idfNTZ<`<JMRTSV_iZ<RQJkNQNTP<RQJmL¬]«NTJxLyeVJkbOJMe�SVN ! � !�� �$�$� ".L3NQ_xL3eVNM{m|I`gSVNz\0JMLOU<Nw][`+L3]z][`gJqLOSnRwZ<RQJkNQNQJkN
h<dE�cUtdfU ! NQ�:P+LORTJi\iJk]QJMR%NTP<RTo L3_MJ��cSn]Q`)][`<J�\0LOWfU<Sl][P<hgJ�dOo ! � !�� �$�$� )�Jk�I][dOU<NM^*�c`<Sn_a`tSnNwLOZ �
Z<RTdE��Sn\qL3]QJMelv�JM�:P<Slb3LOeVJkU:]�]Qdz]Q`<JI��JkSVWf`Y]�dOo ! � � �$�$� �:SVendfWfRQLO\0Nk{4|I`gJ�opdfeneVdE�cSVUgW�JB��ZjJkRQSn\0JkU:]��cSneVe
LOeneVdE�CvfdfP°][dXP<U<hgJMRQNu]aLOUghK][`gJzRTJMeVL3][SlbfJ�\0LOWfU<Sl][P<h<J�d3o§L3]Q\0dONQZ<`<JkRQSn_�Z<RQJkNQNQPgRQJO{
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���! #"%$'&�(*) )%diUgdO]�h<d�][`<SnN}�cSn][`gdfPg]I][JMLO_a`<JkR
NTP<ZjJkRTbFSVNTSVdfU�{,+wdfWOWfeVJkNILOU<hyWfeVdEbOJMN�LORQJw`<SnWf`<elv
RTJM_MdO\0\iJMU<hgJMh�{

Ý�dfP°�cSVeVejU<JMJkh��
 ' ! ' dfP<Ug_MJwZ<e�L3NT][Sn_%rsdO]Q]QeVJ%�cSn]Q`°NQ_MRTJk�Ç_MLOZ
 L�\iSV_MRTdE�}LxbfJwdEbfJkU
 dEbfJkU\iSn]T][N}dfR}�cSnUY][JMRcWfendEbfJMNk{
! {�"�dfP<RI]���dX]aL3r<eVJkNQZsd�dfUgNIdOo.��L3][JkRcSVUY][diL ! ' dfP<U<_kJwZ<e�LONu][Sn_�rjdO]T][enJ;�cSn]Q`KLXNQ_kRQJB�Ç_xLOZ�{
' {I¶CSl][`~]Q`<J}_xL3Z!-/.c^fZge�LO_kJ�][`<J�rjdO]T][enJ�SVUY]Qd�L%\0Sn_MRTdD��LxbfJ}dEbOJMUiLOU<h�`<JML3]¥Sl]§P<UY][Sne�]Q`<J���L3][JkR
Nu]aLORu][NI][dXrsdfSVe³{
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Þ {�"¥Pg]�dfU0vOdfP<R�dEbOJMU?\iSn]QN�dOR��cSnU:]QJMR�WfeVdEbfJkN�L3U<h?RQJk\0dEbOJ�][`gJ�rsdO]Q]QeVJcopRQdf\ ]Q`<J�\0Sn_MRQdE��LxbfJO{
©�\i\0Jkh<S�L¬][JMelviRQJMZge�LO_kJw]Q`<Jw_xLOZ�{

� {�"¥Pg]c][`gJzrsdO]T][eVJ;P<U<h<JkR�RTP<U<U<SnU<WX_Mdfenh°��L3]QJMRM{

&(' {	�g��¶C`+L¬]�hgdXvOdfPNTJMJzLOU<hy`<dE� hgdivOdfP
JB��Z<eVLOSVU°Sl] + 0�enP<JO��©�U°][`<SnNIJB��ZsJMRQSn\0JkUY]�]Q`<J
L3]Q\0dfNTZ<`<JkRQSV_�ZgRQJMNTNQP<RTJ«RTJM\0LOSVUgN}][`<JwN[L3\0J�r<P�]
][`gJzZgRQJMNTNQP<RTJ«SnU<NQSnh<J%][`gJzrsdO]T][eVJ�hgRQdfZ<NI�c`<JkUK��J
_MdFdfe�Sl]ch<dE�cU�{

�m�µ� 
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¶C`<SneVJ~ZsJMRuopdfRQ\iSVUgWqNQJBbfJkR[LOe§Jµ��ZjJkRQSV\iJMUY]QNM^ �cdfrsJMRT]���dEv�enJ�h<JB][JMRT\0SnU<JMhK][`+L3]�L3]%_kdfU<NT][LOUY]�][Jk\ �
ZsJMR[L¬][P<RTJ}][`<J�bOdfeVPg\0J}d3o�L%WfLON¥SVN4SVUYbfJkRQNQJkenv�ZgRQdfZsdfRT]QSVdfU<LOeF]Qd%][`<J�Z<RQJkNQNQPgRQJO����� �� ^fdOR§SVU�dO]Q`<JMR��dfRQh<Nk^#Z<RQdFh<P<_B]�d3o�.�]QSV\iJMN�� RTJM\0LOSVU<NI_kdfU<Nu]aLOUY]c�c`<JMUKrjd3][`°dOo.]Q`<JMNTJ�bOL3RQS�L3r<eVJkNI_a`+LOU<WfJ

.�� &C_MdfUgNT] �
©�Uq][`gSVN�JM�:P+L3]QSVdfU�^:][`gJ;_MdOU<NT][LOUY]}h<JkZjJkU<h<N}dfUi][`<J�][Jk\0ZsJMRQL3][P<RTJ�d3o�][`<J�WYLON�N[LO\iZ<enJ;LOUghq][`<J

U:P<\�rsJMRwdOo�WYLONwZ+LORu][SV_keVJkNM{X|I`<Ji`<SVWf`gJMR�][`<JXZ<RTJMNTNQP<RTJO^4]Q`<JiNQ\0LOeVenJMR;]Q`<J�bfdfenP<\0JXdF_M_kP<Z<SVJkh�rYv
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